
From the Editor éé. 
 

As summer comes to an end, condo corporations throughout 

Toronto and the GTA are giving consideration to implications 

of the New Condo Act which is now in effect. 

 

Higher expenses are a certainty for all condo corporations.  

Well managed corporations should already be revising their 

budgets for costs of the New Condo Act. 

 

Most visible is the monthly condo tax; mandated payments 

to the newly established Condominium Authority of Ontario.  

Less visible for the moment are an anticipated increase in 

certain major expenditures.  Condo corporations are advised 

to begin setting aside funds for condo management and 

legal services, both of which are expected to increase in the 

coming year. 

 

See New Condo Act Now In Effect, page 4, for an 

overview of these changes and access to more detailed 

information in the Condo Archives. 
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é. and more 

0% Condo Fee Increase 
 

E very condo owner would like to have a reduction in their personal expenses.  There are only two ways 

this can occur.  We must use less or find ways to get what 

we want more efficiently. 

 

So it comes as a surprise when some condo corporations 

present a zero increase budget.  More often than not, such 

ñsavingsò are short-lived or non-existent. 

 

It is disappointing when stated ñsavingsò are 

misrepresented.  In the condo world ñsavingsò may result 

when money is ñborrowedò from the reserve fund without a  
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